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10 HAVE AND TO HOLD 4l and singular the said pronoses wito the Mottt gees ity successors and assigus

forever.
The Mortgagor covenants that he is lawfully svized of the premises hereinabove described in fee simple

absolute, that he has good right and lawful authority to sell, convey, or cacumber the same, and that the pran.

ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgayee forever, from and against the Mortgagor and

all persons whomsotver lanfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows: -|

1. That he will promptly pay the prindipal of and interest on the indebtoduess eviden:oad by the said note,
a1 the times and in the manner therein provided, or as modified or extended by mutual agrevment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of faxes, insurance premiums, public asscssinents, repairs or other |
purposes pursuant to the covenants herein, and also amy further loans, advances, readvances or credits that may !
be made hereafter to the Mortgagor by the Mortgagee, ard for any other or furthier obligation or indebtedness !
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this morigage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbwrance.

3. Without affecting the liability of any pesson obligated for the payment of any indebtedness secured
herchy. and without affecting the rights of the Mortgagee with respect to any security not capressly released
in writing, the Mortgagee may al any lime, without notice or consent, make any agreement extending the time

q or otherwise altering the terms of payment of the indebtedness sexured hereby.

1. That bie will koep the improvements now exidling or hereafter erected on the mornt saved proparty insured
as may be reguired from time to thine by the Montzagee againd s b fite and ather havards, casualties and
contingencies in <uch amonnts and for such poriods a< may e reguited by the Montaaeee and will pay prompthy.
when due, any preminms on sudh incuranoe prnisiar for patncat of which hus ved boos inzde horeinbelore. All
fratrance thall e carriod in compuanie zppronad by the Motgazee and the paicies znd roncwals theroof dhall
1 hA3d Ty the Montzagee 2nd hav sttadind o dos punable danaecin faver of aud in form acoeptable to
the Mortaagee. In event of lugs Mortzagor vl give immediate notioe hy ol to thie Mortgagee. who may make
proaf of bass if pot made prompthy Ly Mort2azar and cach inwrance cotspany concerined is herediy anthorized o
and direded to make pavment for wch lose diredtly o 1he Mortoagee indead of 20 the Morteagor and Morsteagee
jointhe, and the frsuranoe proveads o amy pant thaead, may be appliod by the Mrat2agoe at ats oplion ¢ither to the
redination of the indehtudness Teredny waaned or 1o the nedoration or rejuir of the property damadal. io cvent
of forecInmze of this mortgrse v othor trandar of title to the Mastoaged propoaty in extinguidhnent of the
indebtednss socured e In. 4l daht titke and intenat of the Mortzazor in and to any insuramee poBcies then
izt focoe shall pass to the purnchiaser or grantec

—

3. That be will kexp 2ll improvements now existing or bereaficr ezected upon the moatgaged propesty in
) good repais, and, in the case of a construction kan, that be will ceatinue construction until completion without
interruption. and should be fail to do so, the Mortgages may. 21 ils oplion, enler upon «aid premises, meke what-
ever repairs are necessary. including the completion of auy cwstroction work underway, and charge the expenses
for such sepairs ar the completion of such construction to the murlgage dedn.

, 6. That the Mortgagee may require the miker, co-maker or endorser of any indebltedness socured bherchy to
carry life insurance upon himsef in 2 sum sufficieut to pay all sums scoured by this mortgage, designating the
Mortgager as bentficiary theseod, and. upon failure of the Martgagw to pay the premivms therdor, the Mart-
gagee may, at its option, pry said premiums, and all suss so advanced by the Maortgagee shall become a part
of mortgage delat.

7. That, together with, und in 2ddition to, the munthly payintats of principal and iuterest payable under the

terins of the note sccured hereby, he will pay to the Mortgagee, on the first day of ¢ach month, until the indebled-

: ness secuted bereby is paid in full, a sum oqual to one-twelfth of the annual taes, public assessments and insur-

' ance premiums, s estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuranoce

premiums and public assessients, the Mortgagee may at its oplion, pay said items and charge all advances theze-
for 10 the inmteage doebt. Thew monthly euzon payaents il 1ot beear interest to e montgagor{s .

S. That he hereby assigns all the rents, issves, and profits of the moitgaged premises from and after any de-
! fault hereunder, and should legal proceedings be instituted pursuant to this instrumest, then the Mortgagee shall
have the right to have 2 receiver appointed of the rerts, issues, and profits, who, after deducting all charges and
expenses atending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoeter cther than by death of the Mortgagor, ar, in the case of a construction boan, if the Mortgagor
shall pennit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Moitgagee.
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10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the terms, conditions, and oovenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If these is a

default in any of the terms, conditions or covenants of this mortrage, or of the note secured hacby, then, at the A1
option of the Montgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due I A
and payable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosue Ly .
of this mortgage, or should the Mortgagee become a party to any suit involving this Morigaee or the title to the ‘f(:-‘]\
! premises described herein, or <hould the debt secured hereby or any part thereo! be placed in the hands of an e
attorney at faw for collection by suit or otherwise, all costs and expenses incurred by the Muostgagee, and a reason-
able attorney's fee, shall thereupon become due and pavable immediately or on demand, at the option of the ‘I
\fortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder. ™ i
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